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Welcome to the Octobe014 Edition of Dividend Detective Highlights

Highlights includes the most popular features of Dividen®ther features available on the Premium Members site include
Detective: the Monthly Commentagrgample Portfolios, Special Dividenédnnouncements, Ex-Dividend Calendaividend
Dividend Monsters (50 highest yielding stocks), Dividend&coreboard, Monthly Monsters, and more.

Hotshots, Corporate Bond Portfolios, and “DAba Glance,”
which lists all followed stocks and funds, including current yield
and our buy/sell recommendations.

Did You Get Our Mail?

ﬁyou were a subscriber on October 1, you should have received
an email notification and link regarding this issue of DD Highlights.

If you didn’t, please contact customer service to confirm that we
have your correct email address on file.

Much More on Premium Members Site
Highlights includeonly a smattering of the information
available to Premium subscribers on the Dividend 24 Hour Customer Service

Detective site.Although we give you our buy/sell cy) gg6-632-1593 (toll free) or 661-621-9660 (direct) for 24
recommenda’uo_ns in Highlights, we don’t have room tofill you o customer service regarding your account, to retrieve your
pn our gnglyss t.hat Igd to those ratm@hat.m.'nportant user name, password, etc. Our 24/7 email support address is:
information is readily availabfer each stock or funid itshome dividenddetective@netbilingsupport.com

portfolio on the Premium Members site.
Question & Comments

A

( Contents ) For comments or questions about Dividend Detective contents,
COMMENTAIY .....veveeieveieveeteee it eteseesessere s enesreesrennesenas 2-5 pleasecontact us directly at (800) 276-7721 or by e-mail at:
Last Month’s POrtfolio RETUINS .....evevveeeerereeeeeeeeeeeeesneens 2 support@dividenddetective.com.

What's HOtNOW? ......c.ooviiiiiiiiiicicccee e 5 Tell UsWhat You Think
COrporate BONAS ..........ccoouvieiiiiiiiiitiiteieseee e 6 Your comments and suggestions have proved invaluable in helping
Dividend HOLSNOLS ......c.veiveiirieee ettt 6 us develop and improve Dividend Detective. Please keep those
SAMPIE POMFONIOS ....voveoveeeereereeeeeeeeeeeeeeeese e 7 suggestions coming.
DiVIdENA MONSEETS ..ottt eeee e e e eeeeeeeenes 8 Thanks for subscribing.
Top 50 Dividend Yielding Stocks y&

D.D. At @ GlanCe ...ccuvvveeieeeeeeeeeeee e 9 M

All followed stocks& funds including buy/sell ratings & yields
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October 2014 Comment ary

Review of September ’s Results and This Month’ s Changes

A ReaLLY BAD MONTH @

The S&Pdropped around 2% in Septemfiit most of our stocks are firms doing business almost entirely in the U.S.

did much worse. The damage was widespread, but anything related i i
to the shipping or energy industries got hit the hardest. Thosestocks willprobablyrebound once the market gets tired of

going downWhen that happens is impossible to knBut, if you
Looking at our Industry & Specialty Portfolios, Large Banks, uptey to time the market, you'll get back in too late. Tikia time to
meager 1%, did the best. On the other hand, thanks to deepwaigrnot sell That said, be cautious. Déaldd cash to the market
oil well driller SeaDrill, our Oil Industry portfolio lost 17%. that you'll need back in a few months—just in case.

Our Sample Portfolios all ended the month in the loss coluntheck Breaking News

Growth & Income, down 2%, did the best. Our Conservatise comment on news about our stocks almost every day in our
portfolio, theoretically the safest, dropped 3%. Our new Month@n-line Breaking News section. Get there from our Premium
Payers lost 5% in its first month out, and HiGeld/Speculative, Members Home (DividendDetective.com/subs). Bookmark
living up to its name, fell 7%. Herethe entire list showing last ‘Breaking Newsand check it frequently

months and yeato-date returns.

What's New?

Portfolio Avg. Returns We have four new dividend payers to tell you about this month.

Last Mont h YTD
Large Banks 1% 11% We’'re adding a new Internet communication services provider to
Preferred Stocks 0% 16% our Manufacturing & Services Portfolio that just can’t seem to
Manuf acturing & Services -1% 3% hike its dividends fast enough. It more than doubled its payout just
Regi onal Banks -1% -1% in the past yeaand paid two special dividends on top of that.
Uilities -1% 12%
Canada St ocks -2% 12% Unlike most utilities that are content to raise their dividends 5% or
CEF Growth Opportunities -2% 1% 6% per yeamwe expect our new Utilities Portfolio pick to grow its
ETF Monthly | ncome - 2% 6%  payout at least 15% annually
I nsurance | ndustry -2% -4%
C osed- End Fund Monthly Income -3% 7% Developers typically depend on banks for the financing needed to
M.P General Partners -4% 30% build new residential subdivisions. But our new REIT Portfolio
Busi ness Devel opment Co. - 6% 3% pick is disrupting that mod@lVhat's more, its paying monthly
Partnershi ps: Ex-Energy - 6% 5% dividends equating to an 8.3% yield.
Real Estate |nvestnent Trusts -7% 11%
Di vi dend Specul ators -9% -1% Finally, we're replacing one of our existing natural gas pipeline
Energy Partnerships (MPs) -9% 38%  gperators with a relatively new MLP that we expect to grow its
Gl Industry -17% -19% distributions around 15% to 20% annuaigre are the details.
Sanpl e #1: Diversified Monthly -5% -5%
Sanpl e #2: Conservative -3% 7% ( h
Sanpl e #3: Growth & Incone -2% 13% New Buys, SeLLs, ETc.
Sanpl e #4: High Yiel d/ Specul ative -7% -2% Energy Partnerships (MLPs): Buy Summit Midstream
S&P 500 2% 7% Partners (SMLP)SellMarkWest Enegy Partners (MWE).

What Happened? Manufacturing & Services: Sell TAL International (AL).

You'relikely as aware of the bad things happening around the wg fify Cogent Communications (CCOI).

as | amWhy the market chose to ignore themimgust, but notin | Oil Industry: Sell SeaDrill (SDRL).

September is anybodyguessPossibly the market simply got too | Re|Ts: Buy United Development Funding IWDF).
h A —you know—too h I . . : .

overheated iAugust—you know—too hotnotto cool down. | uie. sell Avista (AVA). Buy NRGYield (NYLD).

What's Next? - g

It’'s true that some stocks got hit because the deepening econ@amPLE (MODEL) PoRrTFOLIOS

slowdown in Europe will hurt their business. But many others gje offer four Sample Portfolios, each containing seven securities.
hammered for no apparent reason, especially R Biisiness Pick one or more portfolios and invest equal dollar amounts in
Development Companies, and energy partnerships (MLPs), theseh of the seven securities.
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Don't “cherry pick.” Every portfolio has its stars and clunkers, b EF MONTHLY INCOME
you can’t know which is which in advance. Every few month8ortroLio ReTurns: L AST MonTH -2.8%, YEAR To DATE +7.2%

check the dollar value of your holdings and rebalance if necessBepr: Guggenheim Strat. (GOF) +1%, F&C Total Return. (FLC) +0%
WorsT: Clarion Global R.E. (IGR) -8%, Dreyfus High YId (DHF) -7%

When we replace an existing pick, we suggest that you do f€you can see, September was a rough month for junk-rated
same. Howevewe havalifferent “buy ” criteria for our Sample ponds and REE.

Ports than for our Industry & Specialty portfolios. If Heeurity
being replaced is still “buy” rated in its home portfoltts your
option whether or not to sell it, assuming that you have availa
funds. Please see page 7 for current Sample Portfolio holdingg

lﬁeTF MoONTHLY INCOME (EXCHANGE-TRADED FUNDS)

ORTFOLIO RETURNS: LAST MONTH -1.6%, YEAR To DATE +5.7%

EsT: iS Preferred (PFF) -1%, PS Senior Loan (BKLN) -1%

Diversified Monthly Payers Portfolio (-4.9% return) WorsT: iS JPM Emerging (EMB) -2%, iS High Yield (HYG) -2%

Our new monthly portfolio had no winners inits first month ougy sy investors had no taste for fixed income securities in
iShares Preferred ETF (PFF), down 1%, lost the leaﬁGSTSeptember

Industrial (SAG), down 1%, lost the most.

Conservative Portfolio (-3.0% return) CoORPORATE BoNDs
JP Morgan Chase (JPM) and Genuine Parts (GPC), both up §f8st of our Conservative adgigressive Portfolio picks dropped
were our only winners. Omega Healthcare (OHI), down 9%, aggh;nq 0.5%, in terms of trading price, during September

Macquarie Infrastructure (MIC), down 8%, were the biggest |°Se|'1ﬁmever our Speculative ardalk on thewild Side generally
Growth & Income Portfolio (-1.5% return) lost more, mostly around 1.5% or so.

\;(())/hn dsfgnh& \;ohgfho](NJ) u;:v'3%, ar]g QT%E&‘?@T dsl) uﬁ Currently our highest yielding bonds inclublity Financial BB rated
b, did the besBlackstone Mortgagérust (BXMT) and Icahn 4 750 otes yielding 4.1% to their 9/10/18 matysibel Smithfield
Enterprises (IEP), both down 5%, were the biggest losers. Foods BB- rated 7.75% notes yielding 3.5% to their 7/1/17

High Yield/Speculative Potfolio (-7.3% return) maturity See page 6 for details.
There were no winners. Diana Shipping Preferreds (DSX-B), at

breakeven, did the best. SeaDrill (SDRL), down 26%, a@USINESS DEVELOPMENT COMPANIES (BDCs)
NorthernTier Enegy (NTI), down 1%, were the biggestlosers., .. b o | isr Month -5.6% Year To DATE +2.7%

Not surprisinglywe’re selling SeaDrill. See the write-up in the O =sT: Main Street (MAIN) -5%, "('Jefcu'es Tech (HTGC) -5%
Industry Portfolio section for background on this decidigaire  WORST: Triangle Cap. (TCAP) -6%

replacing SeaDrill with a new finance REUnited Development None of our BDCs announced significant news of any kind in
Funding (UDF). Septembemuch less anything that would account for the share

price drubbing that they suffered.

PREFERRED STOCKS _
PorTFoLIO RETURNS: LAST MoNTH -0.4%, YEAR To DaTe +15.5% PARTNERSHIPS: ENERGY (MasTER LIMITED PARTNERSHIPS)

Best: Summit Hotel (INN-B) +2%, Maiden Holdings (MHNB) +2% PorTFoLIoO RETURNS: LAST MONTH -9.4%, YEAR To DATE +38.2%

WorsT: Atlas Pipeline (APL-E), -3%, Teekay Offshore (TOO-A) -2%  Best: Global Partners. (GLP) -3%, MarkWest Energy (MWE) -4%

With most of our preferreds in the loss column, September w4&:sT: Emerge Energy (EMES) -20%, Compressco (GSJK) -11%
nothing to write home about. Fortunatdtyoking at yeato-date None of our picks announced market moving news in September
returns, all of our picks are still in the positive coluMornado Despite its jaw dropping September loss, Emerge Energy is still up
Realty (VNO-K), up 26%, and General Electric (GEB), Kimcd55% since added to the portfolio in February

Realty (KIM-J), Maiden Holdings, and Partner Re (PRE-F), "’Rjeplacing MarkWest Energy Patners

up 24%, are the leaders. MarkWest Enegy recently paid an $0.88 per unit distribution,

Best buys exactly 5% above its year-ago payout. By contrast, our new natural
Kimco Realty trading at an 8% discount, and Lexington Real@S Pipeline operatdBummit Midstream Partners (SMLP), grew
Trust (LXP-C), and/ornado Realty preferreds, both trading dtS distribution by 18% over the same period. Furtaealysts
5% discounts, offer the most potential price appreciation this mor@Pect Summit, currently paying a 4.1% yield, to grow its
In terms of yield-to-call, Kimco Realtsit 8.5%, andnnaly Capital ~ distributions at least 15% annually for at least the next two years.

(m :\‘AYg)’ ﬁoﬁ drich g itor/ole;m (S DhP-E) ar|1d Navios Mam'm%ummit, arelatively recent (10/12) IPO, owns and operates natural
(NM-G), all three at 8.4%, offer the highest long-term returns.gas pipelines and related facilities in shale areas of North Dakota,
Utah and Coloraddlexas andVestVirginia. We're advising

CEF GrowTtH OPPORTUNITIES replacing MarkVést Enegy in your portfolio with Summit
PorTFoLIO RETURNS: LAST MONTH -2.2%, YEAR To DATE +0.8% Midstream Partners.

BesT: Kayne Anderson (KYN) -0%, Reeves Utility (UTG) -1%

WorsT: Liberty All-Star Gro. (ASG) —4%, Gabelli Multim. (GGT) -4% 24-Hour Customer Service

KayneAnderson MLHNncreased its quarterly dividend by $0.01 Billing Issues « Log-On Help
to $0.65 per share, which was 9% above its year-ago payout. Il ee s
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INSURANCE INDUSTRY OlL INDUSTRY

PorTFoLIO RETURNS: LAST MONTH -2.2%, YEAR To DATE -4.2% PorTFoLIO RETURNS: LAST MONTH -16.7%, YEAR To DATE -19.2%
BesT: Cincinnati Financial (CINF) -1% Best: Chevron (CVX) -8%

WorsT: Arthur J. Gallagher (AJG -3% WorsT: SeaDrill (SDRL) -26%

Always on the acquisition trail, last mornthur J. Gallagher Oilindustry share prices dived in September on concerns that global

acquired a healthcare insurance consultant, a retail insurance brokede prices might sink below $90 per barrel, seriously pressuring

and a employee benefit consultant, all in the U.S., plus an insuraaltplayers’profit magins.Worse, who is going to spend billions

broker in Queenslandystralia. drilling for new oil when you don’t know if you'd be able to sell
that oil at a profit?

LARGE BANKS That’s why SeaDrills share price plunged 26% in September
PorTFoLIO RETURNS: LAST MONTH +1.1%, YeAR To DATE +10.8% Moreover besides for the obvious concerns about reduced demand
Best: JPMorgan Chase (JPM) +1% , Wells Fargo (WFC) +1% for deepwater drilling platforms, there is risk that the tightening

JP Morgan sold its health savings account business, consistingrobago would put a halt to SeaDrdlRussian drilling projects. If
700,000 accounts with $1.3 billion of depositapebster Bank all that wasrt enough, a key SeaDrill executive, OTeroeim,
for an undisclosed pric&he announcement came fridebster unexpectedly left SeaDri#'Board for reasons unclear

Bank. JP Morgan did notissue a press release. In what sounded like an attempt to shore up its share price,

Coincidently both JPMorgan andMells Fago plan to announce SeabDrill said a trust indirectly controlled by its major stockholder

their September quarter numbers before the bell on October dahn Fredriksen, bought two million SDRL shares on 9/22,
bringingitstotal holdings up to115.1 million shares. Fredriksen

also said, “I consider my stake in SeaDrill a long term investment

MANUFACTURING & SERVICES and investors can rest assured that no divestment is considered
PorTFoLI0 RETURNS: L AsT MoNTH -1.0%, YEAR To DATE +2.8% for foreseeable future.”

BesT: Target (TGT) +4%, Johnson & Johnson (JNJ) +3%

WorsT: TAL Intl. (TAL) -7%, Six Flags (SIX) -6% In other news, Chevron CEO Joatson said he expects 20%

News that Netflix would start producing its own theater qualigroduction growth by 2017 from projectsnstralia, the Gagon

feature films is pressuring Cinemark Holdings'(CNK) share pricehd Wheatstone LNG projects. Chevron also has three U.S.
This is probably an overreaction. deepwater developments coming online over next 12-months, plus

S around four million acres of shale plays in Permian Basin, and other
Covanta (CW) finalized its agreement to construct, own, angcations in NAmerica.

operate an “Engy-from-Waste” facility in Dublin, Ireland.

Covanta expects the plant to become operational in three yea¥§!l SeaDrill o _
In our view crude oil prices are more likely to head down than up

Johnson & Johnson agreed to pay $1.75 billion to acquire privaigler the next 12-months. If that happens, demand for deepwater
heldAlios BioPharma, a developer of therapies for viral infectiongilling will decline even furtheresulting in more competition for
Alios has several promising drugs under development, but n@hée remaining business.

are yet in advanced (Phase 3) testing.

As previously announced, Covanta raised its quarterly dividendBWRTNERSHIPS: EX-ENERGY

39% to $0.25 per share, which was 52% above its year-ago pay®eitrroLio ReTurNs: LAST MoNTH -5.8%, YeAR To DATE +5.2%
) Best: America First (ATAX) +1%, Icahn Enterprises (IEP) -5%
New Pick WorsT: Capital Products (CPLP) -9%, Carlyle (CG) -8%

We're ad_dm_g Internet connectmty_ service prowd_er COgerl‘r% the only news, Capital Product Partners sold 17.25 million new
Communications (CCOI) to the portfolio. Cogent, a major player |

its industryonly started paying dividendsAaigust 2012. However Uit at $10.53/unit

since then it has hiked its quarterly payout by 40% in its first year as

adividend payer and by anoth@d% in its second yedinats not REAL ESTATE INVESTMENT TRusTs (REITSs)

all; during the past 12-months, it has paid two special dividerisTroLio ReTurns: LAsT MonTH -7.0%, YEAR To DaTe +11.2%

totaling $0.45 per share. Current yield (excluding specials) is 3.88s1: QTS Realty (QTS) +2%, Hannon Armstrong. (HASI) -3%
WorsT: STAG Industrial (STAG) -11%, EPR Properties (EPR) -10%

Sell TAL Intl. . . L
lackstone Mortgag€rust (BXMT d it rterly dividend
With global economy weakening, the need for overseas shippﬁgzo/:;ngo 500r g:?s#::re( ) raised its quarterly dividen

containers is bound to take a hit. J@lL International.
STAG Industrial had a busy September quap@ying $174 million
to acquire 18 industrial buildings consisting of approximately 3.5

MLP GEeENERAL PARTNERS -
million square feet.

PorTtFoLIo RETURNS: LAST MoNTH -4.3%, YEAR To DATE +29.5%
Best: Plains GP Hldg. (PAGP)) -1%, Targa Resources (TRGP) -2% |t as also a busy month for money raises. Blackstone Mortgage
Wors: Spectra Energy (SE) -6%, Williams (WMB) -6% sold 9.2 million new shares at $27.85 per share, EPR Properties
Although, none of our general partners announced market mowvsiodd 3.68 million shares at $52.25, and Physicians Realty sold
news, as you can see, the market moved on its own last monft0.9 million new shares at $14.080so, Omega Healthcare

Dividend Detective Highlights 4
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Investors raised $250 million by selling 4.5% senior notes due@ANADA STOCKS
2025. PorTroLIO RETURNS: L AST MONTH -2.4%, YEAR To DATE +12.1%
Best: Student Trans. (STB) +0%
New Pick ) ) _ WorsT: Morneau Shepell (MSI.TO) -5%
We're ,add'”g United !Z)evelopment and'ng,WDF) to the Finally getting around to reporting September quarter numbers,
portfolio. Unlike most finance RE§Tthat invest in mortgages OnStudentTransportation reported strong revenue growth, but higher

complet_ed residential propem_es, UDF lends _to smgle-fam_lgg(penses pushed earnings below year-ago.
residential home developers to finance construction and associated

activities. Started as an unlisted REIT in 2009, UDF just went

public in June 2014. Pays monthly dividends, 8.3% yield.

REGIONAL BANKS

PorTFoLIO RETURNS: LAST MONTH -1.3%, YEAR To DATE -1.2%

BesT: New York Community (NYCB) -1%

WorsT: Valley National (VLY) -2%

New York Community reports September quarter results «
October 22 anWalley National announces its numbers on Octob
29.Analysts expect both to report numbers even with-ggar

UTILITIES

PorTFoLIo RETURNS: LAST MoNTH -4.1%, YEAR To DATE +11.5%

BesTt: CenterPoint (CNP) -2%, Dominion (D) -2%

WorsT: Westar Energy (WR) -8%, Avista (AVA) -6%

U.S. regulators approved construction of Dominion Resourct
liquefied natural gas export project in Cove Point, Maryland.

Pattern Energy (PEGI) plans to start construction on its first sc
power project, Conejo Solan Chile.

New Pick

We're adding NRGYield (NYLD), a July 2013 spin-6from
NRG Enegy to the portfolio. NR&ield owns power generation
assets that have their outputs fully contracted on long-term fix(
price agreements to utilities or other creditworthy operators. NF
is yielding 3.2% and we expect around 15% annual divide
growth, which is very high for a utility

SellAvista

Avista has produced strong returns since added in 2008. Howe
looking forward, its dividend growth outlook looks weak compare
to our other holdings.

DIVIDEND SPECULATORS

PorTtroLio RETURNS: LAST MoNTH -8.5%, YEAR To DATE -0.5%

BesT: Digirad (DRAD) 0%, CenturyLink (CTL) -0%

WorsT: Navios Maritime (NM) -36%, Northern Tier En. (NTI) -11%
Navios Maritimes price action was typical of all dry-bulk shipping
stocks, and reflected concerns that the weakening global econc
especially Europe, would cause ship charter rates; already do
to fall further

CenturyLink cutits financing costs by selling $500 million of 6.875¢
notes due 2054 to retire existing 7.50% debt. Sun Communit
(SUI) raised $35 million by selling 6.9 million new shares at $50.
per share. Final\NortherriTier Enegy plans to raise $75 million
by selling 7.125% notes due 2020.

Dividend Detective Premium

DividendDetective.com/subs

Dividend Detective Highlights

Thanksfor subscribing.
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hdomash@dividenddetective.com

What's Hot Now?

See Premium Members site for stocks in each category

12-Mo 3-Mo 1-Mo
Sector % Rtrn % Rtrn % Rtrn
Restaurants ...........ccccevcveeiiiiciiiic e
Shipping: Liquified Natural Gas (LNG)
ACTOSPACE .....vvieiiiiieiiieiiie e

Canada: Retail
Canada: Energy Refining & Marketing
Canada: Restaurants ..
Large Banks
Retail .....ooooiieiiiiieiiee s
Energy Ptnr.: Propane/Heating Oil
Stocks: Preferred
Chemicals
TODACCO ...t
CONSUMET SEIVICES ...ooovvvveviiieeiiieesieeenns
Canada: Investment Funds/Trusts

Technology: Semiconductor Equipment .. 22 ................ 1o -3
Medical Device & Testing ............ccccueveene. 18 e (O -3
Canada: REITS ....ccccevvieiieiieiieeieeee e 14 e 0 -3
ULIlItIES oo G <2 e -3
Technology: IT Software & Systems........... 4, <2 e -3
Real Estate Investment Tr.: Self Storage ... 7 ............... EC T -3
Pharmaceuticals & Biotech ..................... 16 oo L/ -3
Consumer Products Mfg. .........cccceeveennenne 5 e T -3
Telecom Services: US Based .................. 24 i R -4
Energy Partnerships: Pipelines................ 18 s 0 -4
Energy Ptnr: Liquified Natural Gas (LNG) .. 15 ............... 23 -4

Canada: Telecom
Banks: Regional
Technology: Communications Gear
Food Processing
Canada: Energy Pipelines
MLP General Partners
Canada Banks .........ccceeueeiiiieeeiiieniiiieens
Real Estate Investment Trusts: Misc. .......
Real Estate Investment Trusts: Finance .
INSUFANCE ..o
Financial Managers - Ex Partnerships ....
Business Development Companies
REITs: Property, Ex-Lodging & Lumber ...
Canada: General Business .
Real Estate Investment Trusts: Lodging ....
Manufacturing
Healthcare Services
Leisure & Recreation
Energy Partners: Misc
Technology: Semiconductors
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DivibEND HoTsHOTS

HIGH DIVIDEND PAYERS WITH SOLID DIVIDEND GROWTH TRACK
RECORDS THAT ARE EXPECTED TO CONTINUE THEIR WINNING WAYS.

Ann. Ann.

Yid. Div. Yid. Div.

AHGP .... Alliance Holdings GP ...........ccccccveinee 52 ... 3.48 MMLP .... Martin Midstream Partners L.P. ............ 85 ... 3.17
ARLP ..... Alliance Resource Partners .................. 58 ... 2.50 MAT ....... Mattel .......ccovveiiiiiiiee ..5.0 ....... 1.52
MO ......... Altria GroUP ..ocvveeeeiieiic i 45 .. 2.08 NHI ......... National Health Investors .. 54 .. 3.08
APU ....... AmeriGas Partners .. W 1.6 3.52 NNN ....... National Retail Properties .... .49 1.68
T, ATET oo oy 1S ey 1.84 ORl......... Old Republic International ........ .51 0.73

CLMS...... Calamos Asset Management ... .52 L 0.60 OHI ........ Omega Healthcare Investors .
FUN ....... Cedar Fair, L.P. ......ccccooiiinnnn. o0 D9 o 2.80 OLP ....... One Liberty Properties ............. 1.3 1.48
DPM....... DCP Midstream Partners .. ..5.6 ... 3.03 OKS. ....... Oneok Partners ................. 5 RE p— 3.04
DLR........ Digital Realty Trust................ o RS ey 32 PM ......... Philip Morris International .
DFT ........ DuPont Fabros Technology ... 5.1 1.40 PPL........ PPL Corporation ......
EPB ....... El Paso Pipeline Partners ..... ..6.5 ... 2.60 O Realty Income Corp ........... .54 ... 2.20
EEP ....... Enbridge Energy Partners . ..5.8 ... 2.22 RGP ....... Regency Energy Partners ....
EXLP ...... Exterran Partners .............. R 0 S 2.17 RAI ......... Reynolds American ...........cccccceeveeienne. 46 ... 2.68
GLP ....... Global Partners .. .. 6.1 ... 2.55 SAFT ..... Safety Insurance Group ............cccccueeee 52 ... 2.80

HCP ....... HCP, Inc. ............... O 2.18 SNH ....... Senior Housing Properties Trust........... 74 ... 1.56
HCN ....... Health Care REIT ........ .51 . 3.18 SO ......... Southern Company .......cccceevvveeeieeennnee. 48 ... 2.10
HEP ....... Holly Energy Partners . ..5.6 ... 2.06 SPH ....... Suburban Propane Partners.................. 7.8 ... 3.50
HME ....... Home Properties ..o ..5.0 ... 2.92 TAL......... TAL International Group ...........cccccueeuene 7.1 ... 2.88
KMP ....... Kinder Morgan Energy Partners . ..6.0 ....... 5.56 TCP........ TC Pipelines ......ccccocoveiiiiiiiiiiiicciece 5.0 ....... 3.36
LGCY ..... Legacy Reserves .. .84 ... 244 TLP ........ TransMontaigne Partners ...................... 6.5 ... 2.66
LINE ....... LiINNENErgy ......ccoeveeiiieiiiiiieieeeee 9.8 ... 2.90 VTR ........ VENLAS ..o 46 ... 2.90
LTC......... LTC Properties .......ccccccevviiiieiieeiieeeee. G — 2.04 WPZ....... Williams Partners ..........ccccoeveiieiieines 7.1 ... 3.67
MWE ..... Markwest Energy Partners ................... 4.7 ... 3.52 WPC ...... WP Carey .....ccocveeiiiiiiiiieiieeeie e 59 ... 3.76

Bolded: “Buy” rated in our Managed Portfolios
See the Premium Members website for returns of earlier Hotshot portfolios.

News & Analysis Affecting Your D.D. Stocks ¢ Dividend Detective Breaking News

Updated Multiple T imes Daily « Accessed from Premium Members Homep age
DividendDetective.com/subs

CoRPORATE Bonbps

Here are 12 bonds divided into four categories: ConservAtigeessive, Speculative, and &l on thewild Side." For the first three
categories, the bonds were culled from a database of bonds rated investment quiaitgddoyg 8. Poor's. Bonds in the &l on the
Wild Side" category are either below investment grade (junk) or not rated.

A deleted listing is not necessarily a "sell" signal. It means that the bond may not be currently available to new buyers, or that we have
found a more attractive alternative.

KEY

Name shown in italics : New listing

NR = Not Rated

Rating i n green =recentrating upgrade

Rating in red =recentrating downgrade Maturity Recent Yield to
Rating CUsSIP Company Date Price Coupon Maturity
Conservative
AA 931142DC4 Wal - Mart Stores 4/ 15/ 16 $103. 5 2.800 0.5
AA+ 369604BC6 Ceneral Electric Co. 12/ 6/ 17 $111.2 5. 250 1.6
AA 931142CU5 WAl - Mart Stores 7/ 8120 $106. 6 3.625 2.4
Aggressive
A 61747YCTO Mor gan St anl ey 11/ 2/ 15 $102.5 3. 450 1.1
A 073902PN2 Bear Sterns 1/ 22/ 17 $108. 8 5. 550 1.7
A 61744YADO Mor gan St anl ey 12/ 28/ 17 $112. 3 5. 950 2.0
Speculative
BB+ 459745GViL I nternational Lease Fin. 4/ 1/ 15 $101. 3 4. 875 2.3
BBB+ 172967DY4 Citigroup 2/ 15/ 17 $108.7 5. 500 1.7
BBB- 50075NAV6 Kraft Foods 8/ 23/ 18 $112.8 6. 125 2.6
Walk on the W ild Side
BB- 832248AQ1L Smi t hfi el d Foods 711/ 17 $111.0 7.750 3.5
BB 780153AR3 Royal Cari bbean Crui ses 6/ 15/ 16 $109.0 7. 250 1.8
BB 02005NARL Al'l'y Fi nanci al 9/ 10/ 18 $102.5 4. 750 4.1

Dividend Detective Highlights



Divibenp DeTecTivE SAMPLE (MoDEL) PoRTFOLIOS
Four Portfolios, each with seven stocks/funds, tailored to your investing goals

Port #1Monthly Payers: diversified portfolio providing monthly income
Port #2Conservative: minimizing risk is priority #1

Port #3Growth & Income:

high-dividend growth stocks

Port #4High-Y ield/S peculative: take a walk on the wild side for highest potential returns

See Premium Members Site for historical returns

Key

How to Use these Portfolios
e Pick one or more portfolios consistent with your investing needs

e Invest equal dollar amounts in each of the seven picks

New: Addition to portfolio

Delete (Sample Port Only):

Do Not Add: Do not add to positions (not a sell)

SELL: Applies to Sample and Industry/Specialty portfolios

#1: Monthly Payers

EPR
STAG
MAIN
PFF
uTG

EPR Properties

STAG Industrial

Main Street Financial
iShares S&P U.S. Preferred
Reeves Utility Income

BBEPP BreitBurn Enegy 8.25%A
Center Coast MLP & Infrastructure

CEN

#2: Conservative

GEB
GPC
VTA
JPM
KRFT
MIC
OHI

General Electric 4.875%
Genuine Parts

Invesco Dynamic Credit

JPMorgan Chase

Kraft Foods

Macquarie Infrastructure
Omega Healthcare

#3: Growth & Income

BXMT
FL
HQL
IEP
INJ
QTS
TRGP

Blackstone Mortgagér.
Foot Locker

H&Q Life Sciences
Icahn Enterprises
Johnson & Johnson
QTS RealtyTrust
Targa Resources

#4: High Yield/Speculative

CPLP
DSX-B
FLC
ISIL
KYN
NTI
UDF
SBRE

Capital Products Partners
Diana Shipping Series B

F&C Total Return

Intersil

KayneAnderson MLP
NorthernTier Enegy

United Development Funding
Seabritt SELL

New

e Don'’t cherry pick

Delete from Sample Portfolio only (not Industry/Specialty portfolio)

DivibpENDDETECTIVE.COM

Industry Portfolio Recent Price Div. Yield

REITs (Entertainment Properties) 50.7 6.7%
REITs (Industrial Properties) 20.7 6.4%
Business Development Corp. 30.6 8.3%
ETF (Preferred Stocks) 395 5.8%
Closed-End Fund (Utilities &elecom) 29.0 5.7%
Preferred Stock 253 8.2%
Closed-End Fund (MLPs) 195 6.5%
Industry Portfolio Recent Price Div. Yield

Preferred (Conglomerate) 24.4 5.0%
Mfg/ServiceqIndustrial Distributor) 87.7 2.6%
Closed-End Fun(Floating Rate Credit) 124 7.2%
Large Banks 60.2 2.7%
Mfg/ServicegPackaged Foods) 56.4 3.7%
Partnerships Ex-Enerdyaxed as corp.) 68.7 5.7%
REITs (Healthcare Properties) 34.2 6.0%
Industry Portfolio Recent Price Div. Yield

REITs (Commercial Prop. Lender) 27.1 7.1%
Mfg/Services (Retail) 55.7 1.6%
Closed-End Fund (Biotech & Pharma) 22.1 8.1%
Partnerships Ex-Energy (Activist Investing) 105.8 5.7%
Mfg/Services (Pharma) 106.7 2.6%
REITs (Data Centers) 304 3.8%
Energy General Partners 136.2 2.0%
Industry Portfolio Recent Price Div. Yield

Partnerships Ex-Energy (Shipping, taxed as cafp0 9.3%
Preferred (Dry-Bulk Ships) 26.2 8.5%
Closed-End Fund (Preferreds & Bonds) 19.7 8.3%
Speculators (Semiconductors) 14.2 3.4%
Closed-End Fund (MLPs) 40.8 6.1%
Speculators (Oil Refiner) 23.4 11.8%
REITs (Residential Develop. Finance) 19.8 8.3%
Oil Industry (Deepwater Drilling) 26.8 14.9%

Information believed correct, but accuracy not guaranteed. Investing in stocks and/or fundsvolves risk. Readers should not assume that
recommendations will be profitable or will equal the performance of past recommendations. Before investing, consult with a financial advisor to
determine if the stocks and/or funds described here are suitable investments for you.

Dividend Detective Highlights



DivibENDDETECTIVE.COM

DiviDEND MONSTERS
The 50 highest dividend yielding of the 800 stocks on the Big List

Do Your Due Diligence- The estimated yields may be based on special dividends that will not be regeafgdll data before taking
action. Unless appearing in our industry portfolios (shovimoid), we have no buy/sell recommendation on these stocks or funds.

Ticker Estimated Estimated
Annual Annual
Dividend $ Yield % Freqg.
PER SandRidge Permian TrUSE .........ooiiiiiiiiieeieecee e 2.533
ECT ECA MArCellUS TIUSE | .ooiuiiiiiiiieiiii et 1.368
WHZ WHItING USA TIUSE et 3.039
WMC Western Asset Mortgage Capital ........ccocovveiieeiiieeiiee e 2.800

CVRR CVR REFINING ..ttt 3.840
RSO RESOUICE CaPItaAl ....eeiuvviiiieeiiieeiiie et se e e e ae e etaeesneeesaeeesnneeanes 0.800
OzM Och-Ziff Capital Management GroUP ............ccoveeiiiienieiie e 1.770
ORC Orchid ISIand Capital ...........ceouiiiiiieiieiiee e 2.160
NTLS NTELOS HOIAINGS ©..vveeiieeiieeiie ettt 1.680
RNO Rhino Resource Partners...... ... 1.780....

SDRL SeaDrill .....ccocveevveennn.

ROYT Pacific Coast Ol TIUSE .....ceiiiiiiiii et 1.511 ...
NYMT New York Mortgage Trust .... ... 1.080....
CYS CYS Investments .............. ... 1.200....
OAKS Five Oaks Investment . ... 1.500....
EFC Ellington Financial ..........cccccooveiiveeenen. ... 3.080....
MTGE American Capital Mortgage Investment ... 2.600..
Al Arlington Asset Investment .................. ... 3.500....
EARN Ellington Residential Mortgage REIT .........ccccooiviiiiiiniiiiiiiec e 2.200
PSEC Prospect Capital ..........ooiiiieiieiie e 1.327
MITT AG Mortgage INVestmMent TIUSE .........cccviiiiiiiiiiie e 2.400
TICC TICC CAPILA ..ottt et e s 1.160
MCC MedI Y CapItal ......vveieiieiiiee e 1.480
VOC VOC ENEIGY TIUSE ..ceiiiiiiieeiiiet ettt 1.560
IVR INVESCO MOrtgage Capital ........cccuveeiieeiiiieiiie et 2.000
ARP Atlas RESOUICE PArNErS ......cooiiiiiiiiieiiie ettt 2.359
DX DYNEX CAPITA ..eeeeeeeiieiiee et 1.000
FULL FUIl CIrcle Capital ........eeiveeeiieeeiie e e s 0.804
AGNC American Capital AQENCY ......ooiuiiiiiieiiie et 2.600
KCAP KCAP FINANCIAI ... e 1.000
NRZ New Residential INVESTMENT .........ooiiiiiiiieiiie e 0.700
FSC Fifth Street FINANCE .....coieiiiiieee e 1.100
CiM Chimera INVESIMENT ......cccuiiiiiii et 0.360
ANH ANWOIth MOMGAgE ASSEL ...ceeiiiiiieiiiee ettt 0.560
PMT PennyMac Mortgage INVesStmMent TrUSE .......veevveviiiiiee i 2.440
NRF Northstar Realty FINANCE ........cccuiiiiiiiiiieiie e 2.000
AMTG Apollo Residential MOMGage .........ccveeivieiiiiieiiieeiee e 1.760
LRE [ =g T (o | ST ST OPR 1.980
VALE VAIE SA e e 1.235
HTS Hatteras FINANCIAL .........ooviiiiii e 2.000
CHMI Cherry Hill Mortgage INVESIMENT ............ccoiiiiiiiiiieiee e

CMO (7= 101y (o= Lo M1V (o] 5 (o - Vo -0 SR URSURRSRR

NKA Niska Gas Storage Partners

CCG Campus Crest Communities

UAN CVR Partners ......cccccceeveevninns

NRP Natural Resource Partners...

TWO Two Harbors Investment .......

SRV Cushing MLP Total Return ...

WHF WhiteHorse Finance ............

NMM Navios Maritime Partners......

NDRO ENdUro ROYAILY TIUST ..ot
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DivipeEnD DETECTIVE AT A GLANCE

How did we come up with these ratings? See the portfolio write-ups on the Premium Members site to find out.

Name Ticker Yid. Rec.
PREFERRED STOCKS

Allstate 6.625% SeriesE ..........cccoeeveveuennn. ALL-E .......... 6.5%........ BUY
American Financial 6.375% Senior ........... AFRW .......... 6.2%........ BUY
Annaly Capital Mgmnt. 7.625% C ... BUY
Apollo Commercial 8.625% A BUY
Aspen Insurance 7.25% Perpet. ........... AHL-B BUY

.. BUY
.. BUY
.. BUY
BUY
BUY
.. BUY
.. BUY
.. BUY

Atlas Pipeline 8.25% SeriesE ...
BreitBurn Energy 8.25% Series A ..
Diana Shipping 8.875% Series B ...........
Endurance Specialty 7.50% B ................ ENH-B
General Electric 4.875% Notes................... GEB
Goodrich Petroleum 10.0% Series C.... GDP-C
Kimco Realty 5.50% J......cccocovrvvevrrreninnnns KIM-J
Lexington Realty Trust 6.50% Series C ...

Maiden Holdings 8.00% Notes ................ MHNB BUY
Navios Maritime 8.75% Services G .......... NM-G BUY
NorthStar Realty 8.875% Series C .......... NRF-C BUY
PartnerRe 5.875% Series F BUY

.. BUY
.. BUY
.. BUY

Pennsylvania REIT 8.25% A....
Protective Life 6.25% Debentures ..
Qwest Corp. 7.50% ...
Seaspan 8.25% E

SLM (Sallie Mae) Series A 6.97%.......... BUY
Summit Hotel 7.875% Series B ............... INN-B .......... 7.3%........ BUY
Teekay Offshore Partners 7.25%A ....... TOO-A ......... 7.3%........ BUY
Vornado Realty 5.70% K ........ccccoeevreenne VNO-K .......... 6.0%........ BUY
CLosep-END FuND MONTHLY INCOME

AllianceBernstein Glb. High Income ...... AWF .......... 7.2%........ BUY
Alliance Bernstein Income Fund ............ ACG .......... 55%........ BUY
CBRE Clarion Global Real Estate .......... IGR .......... 6.4%........ BUY
Dreyfus High Yield Strategies ....

F&C/Claymore Preferred ......
Guggenheim Strategic Opp ..
Invesco Dynamic Credit Opp

CEF GrowTtH OPPORTUNITIES
Gabelli Multimedia
H&Q Life Sciences
Kayne Anderson MLP

Liberty All-Star Growth ..............cccoeeiienne ASG .......... 6.3%........ BUY
Reeves Utility Income. (moved from CEF Monthly) ... UTG .......... 57%........ BUY
CanaDA Stocks

Morneau Shepell ..........cccoveiiiiinnnn, MSLTO .......... 48%........ BUY
Student Transportation .............. STB.TO/STB .......... 7.9%........ BUY
DIVIDEND SPECULATORS

CenturyLink ......ocovevieiiniiienie e CTL ... 5.3%........ BUY
Costamare.........ccceeeeveeieecireceeeeeee.. CMRE Lol 51%........ BUY
Digirad .. 5.1%........ BUY
Intersil ... 3.4% . BUY
Navios Maritime Holdings . 4.0%........ BUY
Northern Tier ENergy ........ccoecevevvvvveneeneee. NTI il 11.8%........ BUY
Sun CoOMMUNILIES .....ccvvveevereeererieneneeee. SUL 51%........ BUY

ETF MoNTHLY INcomE
iShares High Yield Corporate
iShares Invest. Grade Corporate
iShares JPM Emerging Mkts. ..
iShares S&P U.S. Preferred

PShares Senior Loan Portfolio ............ BKLN .......... 4.1%

O

CRhEVION ...oviiii et CVX e, 3.6%........ BUY
SeaDrill ..o SDRL ........ 14.9%..... SELL

+X.X% = dividend hike, -x.x% = dividend cut

How Do W e Arrive at Our Buy/Sell Decisions?
It's all on our Premium Members website, including a
summary of each stock’s quarterly reports and our analysis.
DividendDetective.com/subs

Dividend Detective Highlights

Name Ticker Yid. Rec.

MANUFACTURING & SERVICES

Cinemark Holdings .......cccoeovvvieniennnne
CiSCO SYSEMS ...oovevvieiiiiieeiiesie e
Cogent Communications
Covanta Holding ...........
Foot Locker .......
Genuine Parts
Johnson & Johnson
Kraft Foods Group .....
Six Flags Entertainment
TAL International ........

REGIONAL BANks
New York Community BanK .................. NYCB .......... 6.3%........ BUY

Valley National Bancorp ...

LARGE Banks
JPMorgan Chase

Wells Fargo

REAL ESTATE INVESTMENT TRUSTS

Blackstone Mortgage Trust .................. BXMT ........ +7.4%........ BUY
EPR Properties (Entertainment Properties Tr.) ............. EPR .......... 6.7%........ BUY

HASI .. .
..HME .......... 5.0%........ BUY
. HPT L 7.3%........ BUY

. OHI ... 6.0%........ BUY

Hannon Armstrong
Home Properties
Hospitality Properties Trust
Omega Healthcare investors
Physicians Realty Trust....
QTS Realty Trust .......
STAG Industrial ..........
United Development Funding

MLP GENERAL PARTNERS

Plains GP Holdings
Spectra Energy
Targa Resources Corp.....
Williams

ENERGY PARTNERSHIPS (MLPs)

Calumet Specialty Products ................. CLMT ........ 10.0%........ BUY
Compressco Partners ...........ccccceeeee. GSXK ......... 8.4%........ BUY
Emerge Energy Services.........ccoocveuenne EMES ......... 41%........ BUY
Global Partners .........cccceevecieiienienines GLP .......... 6.1%........ BUY
MarkWest Energy Partners.................... MWE .......... 4.6%...... SELL
Summit Midstream Partners —.............. SMLP .......... 4.1%........ BUY

PARTNERSHIPS EX-ENERGY
America First Multifamily
Blackstone Group ......

Carlyle Group ............

Capital Product Partners ..
Icahn ENterprises .........cccoovveeiivieenennn.
Macquarie Infrastructure ...........c.cccoceenee.

UTiLITES
AVISTA ..ot
CenterPoint Energy
Dominion Resources ...
NextEra Energy
NRG Yield ...............
Pattern Energy Group
Westar Energy

Business DeveLoPMENT CORPS
Hercules Technology Growth .
Main Street Capital ................. .
Triangle Capital Resources.................

INSURANCE
Arthur J. Gallagher .
Cincinnati Financial CINF . .3.7%. BUY

Bold : New pick or changed recommendation « DNA: Do Not Add




